





  !RMB 330,000
  !RMB 143,000
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 Zhang Daqian WATERFALL AND MOUNTAIN
Price: RMB 2,090,000
 Jin Shangyi NUDE
Price: RMB 330,000
 Li Kuchan EAGLE AND PINE TREES Price: RMB 143,000
 Zhang Daqian A MODEL OF YUAN DYNASTY WANG
MENG'S LANDSCAPE
Price: RMB 440,000
Liu Haisu PINE TREE IN MT. HUANG Price: RMB 121,000
 Xie Zhiliu MT. ERMEI IN LATE AUTUMN
Price: RMB 46,200
 Cheng Shifa QU YUAN AND ODE TO TANGERINE
Price: RMB 93,500
 Guan Shanyue RED PLUM BLOSSOM Price: RMB 63,800

!RMB 2,090,000

 !  !RMB 121,000
 !  !RMB 46,200
   !  !RMB 93,500
   !RMB 63,800





painting works came to a successful end. The
total volume of transactions hit 12.27 million
yuan, the best results ever recorded at home at
that time. Qi Baishi's Eagle and Pine Tree was
transacted at the stunning price of 1.76 million
yuan. Zhang Daqian's Waterfall and Mountain
changed hands even at a skyrocketing price of
2.09 million yuan. At that moment, China Guardian knew only that the latter created the highest
domestic auction price of Chinese calligraphy
and painting works. However, it did not know
that 1.76 million yuan was the world record
price for any single painting by the Chinese
master painter Qi Bashi at the time.
The first special auction of Chinese oil paintings was highly appraised by the mass media
overseas as an "important milestone in the history of Chinese oil painting auctions," "granting China the right to speak and comment on oil
painting markets." The transaction rate of 70%
and the total volume of transaction of 1.96 million yuan are no astonishing figures at present,
but it was no easy thing to achieve them at that
time. Many people, including some commentators and artists themselves, considered that no
buyer's markets existed in the Chinese mainland.
As Gao Yuan recalled, when the auction was
over, she was overwhelmed with mixed feelings.
She could not help weeping with joy.
The success of the first auction became what
Chen Dongsheng claimed as the third greatest
excitement in his lifetime. At the moment when
the auction came to an end, the China Guardian
colleagues gathered for a drink in celebration.
Most of them got intoxicated. They could never
forget the occasion all their lives.
Chen Dongsheng attributed the tremendous
success of the first auction, first of all, to the all
out support of the collectors overseas, and
secondly, to the active participation of a num

ber of highly cultured and elite entrepreneurs
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at home. Therefore, up till now he is thankful to

!"

Tian Yuan, Lu Jian, Mao Zhenhua, Zeng Wentao,

!"#$%&'()*

Zhao Kai and other young entrepreneurs for
their enthusiastic supports.

 !"#$% !"#$%&'()*
 !"#$%&' ! !"#$%

During the first auction of China Guardian, the

 !"#$%&'()*+,- !"

Central Television Overseas News Center shot a

 !"#$%&'()**+,-./

special TV film on the spot entitled "The Ins and

Outs of the Auction," which recorded in details

 !"#$%&'()*+*,-./012

all the exciting moments mentioned above. The

 !"#$ !"#$ !"

Beijing Television Good Morning, Beijing Pro-

 !" !"
# !"#$%&'(

gram shot and edited a special TV film overnight,

 !"#$%&'()*+,-./012

immediately after the end of the auction, and
broadcast it the next morning, arousing warm

 !"#$% !" !"#

reactions. In its Focus special report on the
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auction, the CCTV Oriental Horizon even in-
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ferred bravely: "It can be predicted that from
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now on, Beijing will become one of the tripartite
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transaction centers of Chinese cultural relics
and artistic works, the other two being New

 !"#$%&'( !"#$%&


York and Hong Kong region!"
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In 2003, Economic Daily featured a com-
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memorative article by Kou Qin. In a passage, he
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wrote: "Ten years
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ago, there were two

!"#$%

latent seller's mar-
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kets for cultural rel-
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ics and artistic
works: One was the
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traditional-mode
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state-owned cul-
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tural relics manage-
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ment organs; the
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other was the folk
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collectors that had
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gone through all

 !"# $%&'()*+,-./01

sufferings from the

13
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'Cultural Revolution'. The former was not very
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familiar to the 'open, fair and just' and 'to
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the enterprise predicament resulting from the
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old institutions through new selling channels.
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to auctions, but they were anxious to reverse
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highest-price offerer' new regulation peculiar
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The latter remained perturbed and had not yet
completely calmed down, but they were anx-

!"

ious to get cash to rid themselves of poverty......

!"#$%&'()!*+,

Opposite to the entrusting parties, among the

!"#$%&'()* 
!

bidders, few professional and mature collec-
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tors in the real sense remained in the mainland,
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 Tian Yan
 Lu Jian
 The scene of auction
 The scene of auction
 Wong Wing Yuk and Wang Yannan
 From left: Alfreda Murck, Qi Gong, Wang Lianqi, Kwan S.
Wong, Fu Xinian, Tuo Xiaotang and Kou Qin
 From left: Gao Yuan, Teng FangXiao Shufang and Hu Yanyan
 Wang Yannan visits Ya Ming(front row)
 From left: Wang Yannan, Xin Guanjie and Chen Dongsheng
 Wu Zuguang
From left: Kou Qin, Chen Dongsheng, Zou Peizhu, Yang
Yanwen and Hu Yanyan
From left: Luan Jingli, Xiao Yanyi and Hu Yanyan
Wu Zuoren CHINESE HERBACEOUS PEONY
Price: RMB 198,000
Li Keran THOUSANDS OF MOUNTAIN IN RED
Price: RMB 4,070,000
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except for some customers coming from

!"#$%&'

overseas. Thus, young entrepreneurs who could
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by no means be counted as insiders in the cul-
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tural relic circles became the main body of the
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contest bidders. With acumen and sensitivity,
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they took the lead in upholding the competitive
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bidding placard and whipped up a strong whirlwind of auction in the society. Value preserva-

!"#

tion and addition, investment diversity became

!"#

the most influential force to push market listing.

!"#$%&

These laymen playing the main role not only won

 !"#$%&'()*+,-./012
3

the first prize in the auction scene, but also won a

 !"#$%&'()*+,-./012

foothold for the domestic cultural relics and ar-



tistic works auction market and laid a corner-

!"#$%&'(

stone for its early stage development." This could
be considered as an objective review of the true
features of the domestic cultural relics and artistic works auction market at that time.

ADVANCE UNDER THE IMPACT OF
VICTORY AND TAKE A STRONG FOOTHOLD
In interviews reporters often raised one and the
same question: Which important crucial periods has China Guardian gone through in its





!==

development? To this question, Wang Yannan
would reply: In the last decade, China Guardian

!

experienced three important periods of
development. The first was the successful salvo
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of the first auction on March 27, 1993. The
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 Expert of identification on the Spring Festival Party
 Liu Jiuan (second from right) on the preview
 Su Gengchun (second from left) on the preview
 Sun Yiqing (first from left) on the preview
 From left: Chen Dongsheng, Feng Qiyong, Yang Renkai and
Wang Yannan
 Wu Guanzhong and Chen Dongsheng
 Chen Dongsheng and Dong Shouping
 Qi Gong CALLIGRAPHY Price: RMB 429,000
 Wu Guanzhong LUXUN'S HOMETOWN Price: RMB 550,000
 A RARE IRON-RED DECORATED TEA-POT Seal mark
and period of Qianlong Price: RMB 792,000
A PAIR OF VERY RARE AND FINE BLUE AND WHITE
JARS AND COVERS seal mark and period of Guangxu
Price: RMB 550,000

  





!RMB 429,000
!  !RMB 550,000
!"#$%&'  !RMB 792,000
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second was the autumn auction that took a
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strong foothold in the same year. The third was
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the overall take-off in 2002.
Indeed, the great success of the first auction
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not only brought cheers and confidence to all,
but also placed the strategic development prob-
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lems in front of China Guardian community. In
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short, what was to be done: to be on the offensive

!"#$%&'()*+
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#

ing at the time was that the market perspective
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looked good, but remained unstable. No sub-
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or to be on the defensive? The situation prevail-

stantive change had taken place in policy

!"#

environment. Many factors deserved analysis,
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summation and improvement behind the suc-
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cess of the first auction. Hence, advancing forward
step by step was a worthy stable and progressive

!"#$%&'()*+,
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tactic. But after leading a group of people in

!"

careful studies, Chen Dongsheng made a very

!"#

brave decision: Advance under the impact of

!"#$%

victory and reach out in a comprehensive

!"#

manner.
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Recalling this part of the history several years later,
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Chen expounded the
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line of thinking and
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the grounds for
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making such a decision at the time.
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Auctioning cultural

!

relics and artistic
works was a new virgin market. All pros
and cons, all views

  !"#$%&'(&)*+,

of encouragement

 !" ! ! "#$%&'(

or boycott had their

 !"# !"# !"#$%&

rationales from their

 !"#$ !"#$%&' !!

own angles. Under
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such circumstances,
the instant success of
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the first auction was simply a God-sent

 !"#
$
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opportunity. At such a time and in such a place,
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nothing but development, nothing but grasping

 ! !"#$%&'()*+,-.

the opportunity to develop with great strides,
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was the only way to rapidly open up the market and maximize the successful effect of the
first auction. This was also the only way to
speed up the maximization of economic effects,
especially social effects. Above all, this was
the only way to win greater tolerance,
understanding, support and participation from
all social circles and further create a new order of domestic cultural relics and artistic
works auction markets.
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 From left: Shan Guoqiang, Yang Renkai and Shan Guolin
 From left: Wang Yannan, Lu Ang, Chen Dongsheng, Qi
Liangchi and Xu Linlu
 From left: Ju Qiaqun, Guo Xueguang and Zhao Renlong
 Wu Nansheng and Li Qiubo
 Wang Yannan and Ou Chu
 Zhang Jincai(first from right) on the preview
 From left: Xu Huachi, Chen Dongsheng, Wang Chunfu, Liu
Bingsen and Wang Yannan
From left: Kou Qin, Shu Ji, Hu Jieqing, Guo Shuying, Shu Yi
and Hu Yanyan
 A RARE AND FINE BLUE AND WHITE DISH Ming
Dynasty, Xuande Price: RMB 550,000
 Qi Baishi AUTUMN Price: RMB 748,000
Qi Baishi RETURNING FROM VILLAGE SCHOOL
Price: RMB 616,000
A RARE AND FINE TEA-DUST GLAZED DOUBLEGOURD VASE seal mark and period of Qianlong
Price: RMB 253,000

!RMB 550,000

!RMB 748,000

!"  !RMB 616,000
!"#$%&  !RMB 253,000
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Thereupon, on the basis of the two special auctions on Chinese calligraphy and paintings,
China Guardian dished out another two new
special schemes, namely, porcelain and jade
snuff bottles and rare ancient books of fine
editions. Thus, the aligned auction contingent
appeared strong all of a sudden. Take Chinese
calligraphy and paintings for example. With the
success of the first auction, good works kept
pouring in. The number of auction objects soared
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importantly, the autumn auction collected three
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rare masterpieces of Qi Baishi: Landscape, House
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with Banana Trees and Chat by the Window
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from 194 in spring to 272 in autumn. More

! 

!

Landscape was most perfect. They embraced
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almost all the topics on landscape the revered
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old painter Qi relished in painting.
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to have collected a batch of over 130 modern
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fans painted by famous artists with Zhong Kang
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as the recipient. Zhong Kang was a doctor who
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cherished a strong love for fans. He had been
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collecting fans for thirty odd years. Every fan
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In addition, China Guardian was lucky enough
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he kept was perfectly preserved. His collection
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embraced the works of great masters like Qi
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Baishi, Zhang Daqian, Pu Ru, Xu Beihong, Fu
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Baoshi, Pan Tianshou, Xie Zhiliu and Lu Yanshao.
Taking advantage of the opportunity, China

!"#

!"

Guardian dished up a special auction of fan

!

paintings, and instantly aroused extensive con-

!"#$%&

cern from the collectors.



The auction took place at the Great Wall Sheraton
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 From left: Chen Dongsheng, Wang Guangying and Wang
Bingqian on the preview
 Fu Baoshi LADY Pan Tianshou FRESH MORNING
Price: RMB 385,000
 Qi Baishi LANDSCAPE Price: RMB 5,170,000

 

!RMB 385,000

!RMB 5,170,000
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Hotel in early November 1994. People simply
used the exaggerative word "spree" to describe
the bustling atmosphere of the auction scene.
The special auction of Chinese calligraphy and
paintings achieved a transaction amount of 35.
30 million yuan, a transaction rate of 87.44%.
Among these, Qi Baishi's Landscape was auctioned off at 5.17 million yuan, setting a new
world-record. House with Banana Trees and Chat

by the Window Shadowed by Pine Tree were
sold at 2.97 million and 1.98 million-yuan
respectively, arousing a great sensation once
again. In addition, Pu Ru's Visiting a Friend

among Pine Trees and Rock and Zhang Daqian's
Sketching in Huangshan Mountains , among
others, were priced at over one million yuan
one after another.
The contest was also tense at the new-style
fan painting special auction. Over 90% of the
works were auctioned off. The transaction prices
of many objects were double or triple those of
the estimated prices. The total transaction volume was twice higher than the estimated prices.
Of all the fans auctioned, one painted by Fu
Baoshi entitled Ladies Watching Flowers on the
surface and by Pan Tianshou entitled Water

birds in the Lotus Pond was auctioned off at a
stunning price of 380, 000 yuan upon the fall of
the gavel. This price was shocking to all the
buyers and onlookers at the scene. Since then,
collection of fan paintings has prospered at
home.
The transaction volume of the special auction of Chinese oil paintings broke the record of
six million yuan at one stroke, and the transaction rate almost hit 90%. After fierce contest,
Chen Yifei's Wind of Mountain Village changed
hands at 2.86 million yuan, setting a new record
in Chinese oil painting auction. The two special
auctions, one on porcelain and jade snuff bottle
artifacts, and the other on rare ancient books,
were also successful, achieving the prideful results of 8.31 million yuan and 4.13 million yuan
respectively.
Meanwhile, China Guardian pushed five special
auctions, hitting a total transaction volume of 59.
43 million yuan. This was a figure to be reckoned
with even for senior auction firms overseas. China
Guardian grasped the historic opportunity and
laid a foundation for occupying the leading position of China's auction industry.
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I heard a story from Wang Yannan. That was

!"#$%&' SMM 

!" VMB=

  OUS 

 

!

!"

!"

after the autumn auction in 1994. Chen

!

Dongsheng went with her to visit the US head-

!"#$%&'

quarters of Sotheby's Auction House. At the US

"#$%&'(
!"#

Embassy Visa section, after asking questions

! UPN

related to visa affairs, the visa official suddenly
asked them a question they had never thought

!"#$%
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of: Do you have a plan to apply for another trip

! RVQP 
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to the USA after this application? They gazed at
each other in bewilderment, and simply

!"#$

couldn't understand what he meant. The visa





China Guardian auction preview in Taipei
 From left: I-Ming Tsai Wang Yannan, Mr.& Mrs. Steve
Chen-Nan Tsai, James C. P. Chen (first from right)
Chen Dongsheng calls on collectors in Taiwan
 Yang Yongde and Chen Dongsheng
 Wang Cheng Sung second from left Rudy C. L. Ma (third
from left) and Jeff Hsu(second from right) on the preview
 From left in front row: Wang Yannan, James C. P. Chen,
I-Ming Tsai Barry Lam, Pang Zhiying and Gary K. C. Ho;
from left in back row: Wang Cheng Sung Chiu Feng Yu,
Kwan S. Wang, Robert Chang and Hu Yanyan
 From left: Wang Yannan, Jimmy C. L. Hsu and Chang Wei-Hwa
 Fu Baoshi QU YUAN STROLLING AND CHANTING POEMS
Price: RMB 3,025,000
 Qi Baishi WISTERIA Price: RMB 1,870,000
Fu Baoshi A SMALL PAINTING OF THE SEVEN WORTHIES
Price: RMB 286,000
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!"  !RMB 3,025,000
!RMB 1,870,000
!  !RMB 286,000
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official offered an unexpected explanation: "I
have heard of China Guardian, I presume you
will visit the U.S. again. What if I give you a
multi-entry visa? "
The scene could not but remind Chen
Dongsheng of his visit to the Hong Kong Auction one-year ago. Oh, yes! China Guardian is
maturing. It is getting popular now. It has begun to enjoy social trust.



RELIANCE ON COMMISSION FOREVER
For China Guardian, 1995 and 1996 were years
of happiness mixed with worries. It was happy
because 1994 saw a basis laid for the stable
development of the auction industry. It was worried because the State had never defined the
legal status of cultural relics auction. Relying on
policy regulation alone, China Guardian lacked
a sense of security and stability for long-term
development. Driven by interests, the period
saw the creation of auction organs in many big


cities in the country. Government authorities
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and public opinion began to express doubts
about the status quo of the auction market and
the sector credit was challenged.
On January 21, 1995, People's Daily published a signed article entitled "Reflections on
China's Auction Industry." It said: "Under the
present new situation of arts investment, collection and auction heats, how to draw the heats
onto the track of healthy, sustainable development is a question calling for our immediate and





earnest consideration. The artists, brokers, auction firms and collectors make up an organic entity.
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None of them is dispensable. Only by creating a
benevolent cycling and common maturity would
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it be possible to nurture a prosperous, orderly
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and standardized artistic works market. Otherwise,
the blossoming of any single flower alone would

!

not possibly last long". "An auction firm is a
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high-profile intermediary agent service organ

!"#

!!"#$

in modern market economy," it went on. "Its

!"

fundamental principles are 'openness, fairness,

!"#$

impartiality and honesty'. This is the lifeline for
the survival of all stock firms. That is to say,
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they must openly carry out all auction activities



according to the international standards of auc-
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tion proceedings. They must equally treat all
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 From left: Chen Dongsheng, Chua Soo Bin and Kwee Swie Teng
 From left: Shan Guoqiang, C. M. Ma Robert Chang, Wang
Yannan, Sesin Jong Shi Fan Tang, Xiao Ping Gao Meiqing
and Chen Hsiao Chun
From left: Chester Cheng, Wang Yannan and Lincoln H. L. Soo
 China Guardian auction preview in Singapore, from left:
Chua Soo Bin, Wang Yannan and Chen Dongsheng
 From left: Liu Kai, Wang Yannan, Mr.& Mrs.Steven N. S.
Cheung and Yu Shuying
 Yeo Khee Lin and Pan Shou on the preview
 Cheung Ying Lau and Wang Yannan
Z h a n g D a q i a n G R E E N M O U N T A I N W I T H W H I T E
CLOUDS Price: RMB 1,210,000
 WEN YUAN YING HUA Jointly compiled by Li Fang, Xu
Xuan and others Price: RMB 1,430,000
 Xu Beihong PORTRAIT OF LADY
Estimate: RMB 500,000-600,000
HUANGHUALI ARMCHAIR WITH CURVED REST 17th Century
Price: RMB 107,800
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!RMB 1,210,000
!  !RMB 1,430,000
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!"  RMB 500,000-600,000
!"#$%&'  !RMB 107,800

customers, and impartially auction the objects
to the highest-price bidder. They must honestly provide the best prices for the sellers.
Auction firms should be third-party intermediary agencies independent of both the seller
and the buyer. Today, when the law on auction remains to be enacted, dependent auc



tion firms should detach themselves from the
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